Introduction to Real Property Appraisal
El Camino College ~ Spring 2009
Real Estate 40 ~ Section 3795
Tuesday Evenings  6:00p.m. – 9:10p.m.
Math & Science Building – Room 214

Class Covers	30 Hours of Appraisal Procedures
		15 Hours of Residential Report Writing
		71/2 Hours of Highest & Best Use
	
	Month & Day
	Class #
	Chapter Numbers & Description

	Thursday February 19th
	1
	Chapter 1 – Overview of Approaches to Value
Chapter 2 – Valuation Procedures – Definition of the Problem and Scope of the work to be done

	Thursday February 26th
	2
	Chapter 3 – 	Selecting and Collecting Data – VP
Chapter 4 – 	General Data Analysis

	Saturday February 28th
	Field Work
	Elective Field Work – The entire class will visit a vacant property.  The class measures, photographs and evaluates the property and neighborhood for appraisal evaluation.  This is your “Subject Property” for your term report.

From this point on the class is split into 3 distinct sections:  
1. Lecture 1 Hour
2. Test Practice 1 Hour
3. Report Writing 1 Hour

	Thursday March 5th
	3
	Chapter 5 – 	Vocational Characteristics
Chapter 6 – 	Geographic and Geological 			Considerations
		Test Practice Begins Mid-Term 

	Thursday March 12th
	4
	Chapter 7 – Land/Site Considerations for Highest 	and Best Use – Form Filling using Total 	Alamode Begins – Test Practice Mid-Term 	1 hour

	Thursday March 19th
	5
	Chapter 8 – Property Descriptions and 	Improvements – Form Filling Class Project 	– Mid-Term Practice

	Thursday March 26th
	6
	Chapter 9 – Specific Data Analysis – Highest and 	Best Use Analysis – Form Filling Project – 	Test Practice Mid-Term

	Thursday April 2nd
	7
	Chapter 10 – Specific Data Analysis – Sales and 	Listings – Form Filling Term Project – 1 	Hour Practice on Mid-Term

	Thursday April 9th 
	8
	Chapter 11 - Specific Data Analysis - Cost Data – 	Introduction to Marshall and Swift Manual 	– Mid Term Last Half of Class graded that 	evening 

	Thursday April 16th
	No Class
	Spring Vacation April 11th ~ April 17th 

	Thursday April 23rd 
	9
	Chapter 12 – Specific Data Analysis Income 	Approach to Value – Form Filling for 	Class Project – Test Practice Begins Final 	Examination

	Thursday April 30th 
	10
	Chapter 13 – Reconciliation and Final Opinion of 	Value – Form Filling Continues – Final 	Examination Practice 

	Thursday May 7th
	11
	Chapter 14 – Communicating The Appraisal
Form Filling Class Project
Practice Final Examination

	Thursday May 14th 
	12
	Chapter 15 – Residential Applications and Model Appraisals – 1 Hour Calculator Practice – Final Examination Test Practice

	Thursday May 21st
	13
	Chapter 15 – Residential Applications and Model Appraisals – 1 Hour Calculator Practice Final Examination Test Practice

	Thursday May 28th
	14
	Calculator Practice 3 hours = Total of 5 Hours

	Thursday June 4th
	15
	Conclude work remaing

	Thursday June 11th 
	16
	Final Examination – Class Project Due



	Each student will need to get a copy of Total Alamode, a software program that will enable you to compel a  Summary Appraisal Report of a subject property that we will visit two or more times during the semester. Download your copy from http://www.alamode.com - You will be supplied with an example of what your completed appraisal should look like.
Grading Procedure:
		Attendance 6.67% per Class Attended	=	 100
	Mid-Term Examination			=	 100
	Final Examination				=	 100
	Summary Appraisal Report			=	 200
	Attendance at Field Exercise		=	   50
		Total Possible Points				=	 550 
					525	~	550	=	A
				425	~	524	=	B
				350	~	424	=	C
				250	~	349	=	D
				-0-	~	249	=	F
